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could obtain because they are 
purchasing in bulk, in cash, 
from banks seeing hundreds 
of foreclosures.

The big picture?
Any investment has some 

risks, and the question here 
is whether the bigger picture 
in the U.S. could derail their 
plans and cause the Ari-
zona economy to stall, which 
might delay or prevent the 
continued expansion of the 
Maricopa housing market 
that this deal depends on. 

Potential threats include 
the continuation of the 
housing-mortgage crisis long 
term, increasing fuel costs 
and the wall going up along 
the Mexican border.

Phoenix, the country’s 
�fth largest city, has very few 
high rises and virtually no 
transit system. 

It is a city built to glorify 
the automobile. Suburbs are 
linked by excellent highways 
that stretch from one sprawl-
ing mini-city to the next, 
often with large undevel-
oped areas of raw desert in 
between.

If fuel costs continue 
their rapid rise it may slow 
the economic growth there 
more than in other, denser 
cities, but at the same time, it 
is hard to underestimate the 
American love affair with the 
automobile. 

A more signi�cant threat 
is the wall going up across 
the border to stop illegal 
Mexican immigrants from 
coming across.

While main stream 
Americans are upset about 
the huge �ow of illegal aliens 
and the potential security is-
sues, Arizona’s economy has 
at least one foot resting on 
this illegal, and therefore very 
cheap, labour force. 

For the mortgage crisis, 
Caldwell acknowledges that 
“Right now people have seen 
a fall and they’re afraid.” 
Neither he, nor the Cadmans 
believe this situation can last 
for any length of time and 
they’re not alone. 

For Canadian investors the 
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Power Play 
“The new Kelowna bridge was worth about $150 million and everyone thought 
that was a mega-project. Across the member Bands and upcoming projects off-
reserve, the Okanagan Nation has over $3billion in development projects going 
through various approval processes. Most business people in the Okanagan have 
no idea how many billions of dollars of development the Okanagan Nation as a 
whole has planned.” - Geoff Greenwell, Senior Advisor - Business Development 
Unit of the Okanagan Nation Alliance (ONA). 
Just how big a power play the Okanagan Nation’s plans will be is just beginning to 
reach most business people in the Okanagan. 
This fall the ONA is running its second, greatly expanded, annual business 
conference. Last year’s was sold out, over-subscribed and an enormous success.
This time The Thompson Okanagan Business Examiner will be covering, in depth, 
the huge range of business connections, opportunities and developments that this 
conference and the ongoing projects on band lands represent. 
The large, special supplement will highlight how local, regional and national 
companies can effectively create, develop and enhance business opportunities 
with the Okanagan Nation and its member Bands. 
Aside from regular distribution to the Examiner’s 68,000 readers, decision makers, 
CEOs and business executives, a large press run will make sure the supplement 
will be available to everyone that attends the conference in October. In addition 
to extra print copies a PDF electronic copy will ensure that the sponsor and 
advertiser messages will reach fresh audiences over the coming year. 
Make sure the ONA and other companies doing business with them know your 
company is ready to play in the biggest ongoing development and business game 
this region has ever seen.
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crisis… last possible monkey wrench 
is the Canadian dollar. Both 
Caldwell and Peckford 
believe the Canadian dollar 
will retreat back toward the 
90¢ range. If they are correct 
it will provide an even richer 
payout for investors in the 
Arizona Acquisition Fund.

But that contention is 
unclear. In early July, CIBC 
World Markets economist 
Avery Shenfeld and Global 
Insight Canada economist 
Dale Orr stated that the Cana-
dian dollar would inevitably 
follow the price of commodi-
ties, especially oil, to higher 
plateaux. Such a scenario, 
over a long period of time 
would work against returns 
for Canadian investors.

Summary  
of the  
Arizona  
Acquisition  
Fund  
offering
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